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 The benchmark index Nifty 50 on Friday traded in a 90 point range throughout the day, 
however on daily time frame nifty managed to close on positive note now for straight eight 
trading session index advanced 1.15 percent and closed at 24823.15 forming a bullish candle 
followed by price wise correction earlier this month

The index remains around 250 points away from its all time high level of 25078 moreover     
after showing weakness in first week of august series bulls came back into action which lead 
index to sustain above 24800 ,In the short term, the benchmark is likely to move in northern 
direction as long as it holds above 24500 levels. Participants should refrain from chasing 
intraday breakout, the buy on dip approach may be more effective The momentum indicator 
RSI stands above 60 supporting the current rally on upside

Bank Nifty closed on a flat note at 50933 (0.10%) in the previous session followed by a three 
consecutive positive candles Over the past few sessions, an index has been trading in a 
narrow range, showing a tug-of-war between bulls and bears, with selling pressure from 
higher levels was visible until previous week 

The index has formed reasonable bullish candle followed by two indecisive candles on 
weekly scale exhibiting strong support buying from lower levels, however, the hourly time 
frame still displays lack of strength suggesting a mixed outlook. The support level stands at 
50500 & 50300 while resistance is placed at 
51000 followed by 51500
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LTP R1 R2 S1 S2
50933.45 51000 51500 50500 50300

LTP R1 R2 S1 S2
24823.15 25000 25200 24700 24500



Sectoral Analysis

NIFTY PHARMA NIFTYAUTO

 The Nifty Pharma index gained 1.91 percent forming a bullish 
candle moreover it has again marked a fresh all-time high in 
the week gone by of 22661 indicating a bullish outlook in the 
near term

 The 14-period RSI, is currently trading at 78 stating a 
continuation of sideways to bullish momentum.

 Going forward with key levels to watch on the upside are 
22700 & 23000 and on the downside, immediate support is 
placed at 22365 & 22100

 The Nifty Auto index gained 0.99 percent a wick on downside 
forming a reasonable green candle followed by a bullish 
candle indicating demand from lower levels

 The 14-period RSI, currently trading at 70.07 stating
continuation of sideways to bullish momentum.

Outperformers Underperformers

GLENMARK , DIVISLAB ZYDUS , METROPOLIS
Outperformers Underperformers

TVS ,MOTHERSON TATAMOTORS , M&M

 Going forward key levels to watch on the upside are 26000 & 
26350 and on the downside are 25600 & 25100



Sectoral Analysis

NIFTY IT NIFTY FINANCIAL SERVICE

 The nifty it index closed at flat to positive noted 0.52 percent 
forming a green candle with wick on upside indicating profit 
booking after marking all time high in previous week.

 This means we can expect sideways momentum with positive 
bias in the index for the week additionally divergence is seen 
on the daily chart. 

 Key levels to watch are 41700 & 41500 on the upside while 
40950 & 40500 on the downside.

 The nifty financial index advanced 1.11 percent forming a 
reasonable bullish candle followed by a back-to-back 
indecisive candle on a weekly timeframe.

 Its 14-period daily RSI, currently quoting at 53 is in the 
range-bound territory, However as the week progressed we
saw bulls overpowered bear

 Key levels to watch are 23350 & 23500 on the upside while 
23100 & 22900 on the downside.

Outperformers Underperformers

LTTS , MCX NAUKRI , COFORGE

Outperformers Underperformers

ICICIGI , PEL MFSL , CHOLAFIN



Sectoral Analysis

NIFTY FMCG NIFTY REALTY

 The nifty fmcg index was seen positive with 1.92 percent gains 
forming a bullish candle along with this it as marked fresh all 
time high in previous week of 63700.75

 This means the index is expected to continue its sideways to 

bullish momentum in the current series until the below-
mentioned levels are not breached on the downside 

 Key levels to watch are 63700 & 64000 on the upside while 
63000 & 62500 on the downside

 The nifty real estate index was seen as negative last week forming 
a bearish candle and the index has given a breakdown followed by 
an inverted flag and pole structure on a daily scale

 Index was facing supply from 20 ema. This means we can further 
expect sideways to bearish momentum until bulls overpower 
bears As long as the index is placed below 1150 we can see 
further selling while 1000 & 980 are immediate support for the 
index if said levels are breached on the downside further 
downward movement may continue

Outperformers Underperformers

INDMART , BALRAMCHIN NESTLE , COLPAL

Outperformers Underperformers

INDHOTEL OBEROI REALTY , DLF



Sectoral Analysis

NIFTYMETAL NIFTYMEDIA

 The nifty metal index recorded gains of 3.30 percent forming a 
strong bullish candle near the demand zone followed by doji
candles, additionally, the index continued to hold well above 
its 200 EMA indicating the primary trend is yet not changed

 This means we can further expect sideways to bullish 
momentum in the underlying. Key levels to watch in the 
current week are 9400 & 9500 on the upside while 9222 which 
is aligned with 20 EMA & 9130 on the downside

 The nifty media index concluded a week at a flat note of 0.45
percent, a wick on the higher side and closing below Monday’s
opening candle forming a red candle indicating supply from
higher levels This means we can further expect consolidation

in the media until the high & low of the previous week is not
breached moreover RSI is stuck in range signaling lack of
strength

 Key levels to watch are 2100 & 2120 on the upside while 
2036 & 2000 on the downside

Outperformers Underperformers

COALIND , HINDALCO SAIL , HINDCOP

Outperformers Underperformers

SUNTV , PVRINOX
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